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N/

O 4

23> (HDE#E)

n ERRVYT (BEAVOREERS) OERGFEHEANEETA

(M)
20153 A XK 20143 A XK
1A | 1~5% | 5&E#E F LA | 1~5% | 55 S
SZHEE - XL ZE BN 3,357| 10,850 10,400| 24,607 1,000/ 11,854| 10,900 23,754
SN E - SXILEE 152 6,349 12 6,514 600 6,451 60 7,112
v hZIREE 3,204| 4500 10,387 18,092 400| 5402| 10839 16,641
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ENEARDEEBR (RITER)

EARAE

tﬁsﬁ x]

RENETAES
71%

[201459R X] » tmmﬁ K]

RENETES RENMETAE
72% 72%

(201453 A K] [20145E9A K] [201553A K]

MENERE MENETRE RENETAE
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BFEEXSBOERIKR (201538 1 LHA. RB)

n 5{EZHR—X(2015F 38 A LB D EfF R R)

X

20149 A K
. = A | TA
EEE | BIEL | EEEL E}/_; E;;Ef'& WEfEsE | T |2mEu |miesE 2% | 8%
/RF | /5EH]

E&E% 98.7% 0.7% 0.0% 0.0% 0.0% 0.0% 0.5% 0.5% 0.0% - 0.8%

(2) BEIBSE 15.4% 77.9% 0.5% 1.7% 0.2% 0.1% 4.2% 4.2% 0.0% 15.4% 2.5%
l EEHE 4.5% 5.5% 81.8% 7.0% 0.2% 0.0% 1.1% 1.1% 0.0% 10.0% 71.2%
% g v 1.5% 14.7% 0.7% 72.7% 2.4% 0.3% 7.8% 6.3% 1.9% 16.9% 2.7%

A

* EBE WL 0.2% 0.2% 0.0% 0.1% 92.5% 2.8% 4.2% 3.8% 0.3% 0.6% 2.8%
e 5 0.1% 0.0% 0.0% 1.0% 0.0% 81.8% 17.0% 1.4% 15.7% 1.1% -

*¥1. 2014/3KRICBEV TR EBERX S ICEL CWWEEEHN2014/9KRICEVTEDR FIIEL TSI ER T
2014/3 KB R DEE3EERN—XIZE L
20153 A LG DBIME(S. SR EUR. B (HBLERENEZED) FiE. REET
2014/9K DM FDAth 1(£2015F3 B #A L AP D2 FEEIN - IR F . RARIB (EHEE - FTHH) BETNIVRY— IS YIYBESh =t D @ UEIEA=IFT1TA 60



BFEEXSBOERIKR (201538 AT HA. RB)

n 5{EZER—X(2015F3A AT HADEfR K R)

X

201543 K
. = A | TA
EEE | BEIEX | EEHE E}/_; E;;Ef'& WEfEsE | T |2mEu |miesE 2% | 8%
/RF | /5EH]

E&E% 98.6% 0.5% 0.0% 0.0% 0.0% 0.0% 0.7% 0.7% 0.0% - 0.6%

(2) BEIBSE 6.5% 84.3% 3.5% 1.3% 0.2% 0.1% 4.2% 4.2% 0.0% 6.5% 5.0%
l EEHE 5.5% 10.6% 76.3% 5.3% 0.2% 0.2% 1.9% 1.9% 0.0% 16.1% 9.7%
f g v 1.6% 7.2% 0.8% 78.9% 5.8% 0.6% 5.1% 5.1% 0.0% 9.6% 6.3%

A

* EBE WL 0.1% 0.1% 0.0% 0.1% 89.2% 2.3% 8.3% 2.4% 5.9% 0.3% 2.3%
e 5 0.0% 0.0% 0.0% 1.3% 0.0% 79.7% 18.9% 1.3% 17.7% 1.4% -

*¥1. 2014/9KRICE VTR EBERX S ICEL CLWVEEEH2015/3KRICEVTEDR FIIEL TSI ERT
2014/9 KB R D E(E3EEN—XIZE L
201553 AT AR BMEE. SR EUR, EX (HBLERENFZST)F(E. REBET
2015/3KR DT F D1t 11X20155F3 B H T H P O LEEEIN - R F ., RIEWE (EREE - FHNH)LETNSURAY— D UYEESh =10 @ UEIEA=IFT1TA 61



A+ DHEFE (RBREABFEHET)

V) ) )
S&P | 2003 2004 2005 2006 2007 // 2011 // 2015
moody's| R&I ([2/28] [9/22][1/20 12/17] |e/8 4/10 3/30| |or8| \|  [er24] | \ |
JCR | 519 2/3 1/24 6/9 5/5 2/18] |99
1/31 9/29
Al | A+ 214 R&l
JCR
SgpP |
A2 A Moody[s
A3 | A-
Baal BBB+ o
Baa2 | BBB S&P
¥ Moody's
= R&l
Baa3 BBB-1ﬂ_ W JCR
Bal | BB+ )) ))

W\ LA
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BAEMNFETLTWSE AR DB

(201546 A30H K]
FaEEEHK FEoEELAHKAX FoEEEAKK
L#FETH 1 200688 31H 200748 B 28H 20094128 8H
HAEOKRH 2 2,520,000%% 4,000,000%% 3,000,000%%
FITMEE 3 25,0004 25,0004 25,000
RAEORTMEDRE 4 63012 M 1,000{E M 75012 H
LORTHRE 5 63012 M 1,0001&8 M 7501& M
BAREGRIRBESH
BE 6 | BRXEHLAZTAETRT E—4nRrE%kXst  BHEARALGRERKREESHT
KR mFREKRAEH
EBARLUE 1 HAEYERBASER) | 7 992.50M 918.75M 1,237.50M
Bt H ¥8%5(4FE M) 8 25018 AH 36758 AH 37128AH
FEY 9 3.970% 3.675% 4.950%
—F W& —EWEOHRELL —EFEWMEOHRTELL —EWEDHRTELL
10| saguB—costsmt-18e. | (ERUB—TORREELTEE. (ERUB—EOREEELTHBE.
RATRIE— B L LB DEEATEE) | RATEIE—E L2 EDEREATEE) | FATIRIL— 2B F 2 EBDEISHATBE)
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B &L Z, $1&RE (20155

FE3AR)

BAHEIS
TR R1ES F11H EEA HED—LE" fig 24 522
Resona Preferred Global 1,150 AKFIL o
7L~ 0,
Securities (Cayman) Limited (1,383{EH) 2005/7/25 EDFL 2015/1/30 7.191%
LRIE
TR xS #*17H BB A MEa—/LE" H—R™
YZ 18R 13008 % KF L 2005/9/15 EHHL 2016/4/15 5.85%
(1,563{EM)
Yz ERTT 200{EM 2006/2/20 2015/12/18 2.020%
YZILERAT 500{ZM 2009/7/17 2019/6/20 2.766%
V2 ERT 50012 2010/3/4 2020/3/4 2.084%
V2 ERT 400{2H 2010/9/28 2020/9/28 1.606%
Yz ERT 250{EM 2011/6/1 2021/6/1 1.878%
V2 ERT 200{8M 2011/12/22 2026/12/22 2442%
VZ i ERT 660{%HM 2012/2/22 2022/4/21 2017/4/21 1.47%
V2 ERT 350{EM 2012/3/14 2022/3/15 1.780%
YZILERAT 16012H 2012/3/14 2027/3/15 2.464%
VZ i ERT 20018M 2012/6/21 2022/6/21 2017/6/21 1.32%
BEYZLERT 100{&M 2010/12/17 2020/12/17 2015/12/17 1.300%
BEYZLERIT 500{ZM 2011/10/19 2021/10/19 2016/10/19 1.45%
BEYZTERIT 25018 2012/1/21 2022/7/21 2017/7/21 1.24%

x1. EBYBOERRBHLINE
*2. FIElO—/L B LA DB X EFR (S EENER L 3R/ FE Y
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2,6 '
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43 _
20,000 m B 7.404 19& WS 4t s TR B
865
, % 2.380
15,925 m ‘W 2015/6#%xf% ~ RCC1.280
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DIC 1,960 ® RCC1,280
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10,000 | o AfEER
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DichGEssl @202 s 02020 N e
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RBIEBEH DI —X(LY

" SRBERATHE. RERSRE, BUETAE. EBRGHCRIREOES | |
(2014453 A KI£100%H A . 20155 LABESE HVFT20% 9 DEEE)
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RIERORYHEDS

Lil,
L

(M) 2003/34A [ 2004/3%A | 2005/35A | 2006/3f [ 2007 /347 [ 2008/34A | 2009/35A | 2010/3 57 [ 2011/344 [ 2012/34A | 2013/357 | 2014/347 [ 2015/34A

TG FIZE 9,018 7,750 7,631 7,686 8,052 7,693 7,395 6,783 6,670 6,552 6,371 6,085 6,324
BEEFILE 5,991 5,612 5,423 5,498 5,637 5,553 5,470 4,994 4,840 4,639 4,430 4,300 4,259
To—IRE 1,499 1,526 1,562 1,811 1,974 1,884 1,532 1,451 1,468 1,431 1,506 1,587 1,692

E %ﬁf BEEE A5976 | A5100| A3820| A3840| A3846| A3859| A3844| A3875| A3694| A3609| A3616| A3484| A3577
A ERRIER A3,006 576 910 585 727 A438 A422 6 A8 23 AT5 226 445
BEERkE A5521 | A14,183 A415 AB9 A697 A584 | A1814| A1,146 AB15 A138 130 264 223

5 S EAMI R A% A8,376 | A16,639 3,655 3,832 6,648 3,028 1,239 1,322 1,600 2,536 2,751 2,206 2,114

BEHE (RK) 295,451 | 264,753 | 257,021 | 264,061 | 265667 | 261,638 | 266,089 | 263,061 | 261,779 | 260,504 | 266,821 | 269,860 | 277,555

8B\ |PNEEE 235,401 | 212,371 | 210,797 | 219,662 | 224,415 | 222879 | 222,186 | 223,208 | 221,663 | 222,358 | 226,595 | 229,126 | 234,549

2 FEO—*1 85,276 | 93,738 | 101,709 | 108,642 | 114,197 | 115638 | 117,010 [ 120,429 | 121,454 | 122,503 | 126,519 | 129,183 | 131,250

2 L BEREEREED—>| 59597 | 67,336| 74,750 80,786 | 84,625| 85695| 85935| 88574| 89,736| 90,953 94413 97,052 99,051
TREELE 9.32% 6.74% 3.38% 2.55% 2.46% 2.19% 2.42% 2.42% 2.43% 2.32% 2.06% 1.74% 1.51%

s | |BURARE (B[R ) 13,190 6,301 3,996 4,009 3,904 3,855 3,567 3,445 3,518 3,425 3,372 3,319 3,309

T Z DA e E 2= 2 A258 2,413 2,602 4,454 4,329 1,716 A325 1,206 928 1,319 2,580 3,332 5,736
%15 - RERER5EEE 3,653 6,636 7,950 | 11,833 | 15256 | 10,549 5,090 7,207 9,377 10,308 | 12,905 14,770 | 15,859

. BEER 3,653 6,079 6,768 9,791 12,972 8,580 3,149 4,946 7,258 7,426 9,727 | 11,852 | 12,251
E fﬁ fREIR — 557 1,182 2,042 2,284 1,970 1,941 2,261 2,119 2,883 3,178 2,732 3,607
i g EEA—RITER* —| 17588 18529 | 18534| 16,620 13,943 | 12224 14354| 13,411 13018 15595 | 14786 | 13,529
BHEREAE=ER— — — — —| 12,743 10,637 8,940 | 11,477 | 10986 | 10486 12255| 11,623| 10422
RENEEINZS (TH1T458) 60 85 93 120 150 145 72 63 66 77 78 83 112
NHEEES 11,680 | 31,280 | 31,252 29,252 | 23,725| 23375| 20852 20852 8,716 8,716 8,716 3,560 1,280

1. 78—k e ay A—UE S (RTBEISEIIVNETD — ~
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§ -— < § Y 1 L]
ch 28511 2 IREEEHEI SR DR
({EM)
2015/34H 2016/3HA 2017/381 @ 2018/3#A
th £ - FH | uneam thE] th £
gatm o0 ER  guam BATE ER | ey | geitE
2 7508 F1| 25 5,570 5805 +235 5,640 5810 +170 5,700 6,000
BLFIZ 4,080 4,165 +85 4,140 - - 4,155 4,370
GESSFIEYE) srumetn 1.36% 1.35%  A0.01% 1.30% 1.28%  A0.02% 1.25% 1.27%
B FEERE S HI 25 + 1= FE4R BN 1.161 1277 +116 1.233 - - 1.278 1.396
Z 0 329 361 +32 267 - - 267 234
BE A 3350 A 3353 A3 A 3360 A 3350 +10 A 3370 A 3.380
E RIS " 2.220 2 451 +231 2,280 2.460 +180 2330 2,620
e 235 445 +210 90 100 +10 105 90
5{EEA 100 243 +143] A 185 A 180 +5 A 190 A 205
(BISB AL R)™ A0.04%  A0.08% A0.04% 0.06% 0.06% =0.00% 0.06% 0.07%
BLB 7T 2 HA R 25 2,520 2 932 +412 2.170 2.315 +145 2120 2.380
i |18 M ERFI 2 1,720 1964  +244 1.450 1.600 +150 1.450 1.630
YZAHD S 6t 25 1,900 2114 +214 1,600 1,750 +150 1,600 1,750
2 e 2015/3%f B EARR =
= S=4EF  2015/383 | 2016/347 | 2017/348  2018/3%f
HD;E#EROE 18.89% 10%LL £
T EE S Tier! R 7.07% 8UuELEEMIZLEBKHE
REE BALE)M 57.7% 60.1%) 59.6%) 59.1%) 56.3%
- 2015/3% B R B EHE
[:Eaie] o i*sﬁ FHARE T E
=4 | 2015/38]  2016/3%7 2017/3%) 2018/38]
M|IBO/N (FREESF)) 0.015% 0.100% 0.300%
106 E & 0.395% 0.500%  0.700%  0.850%  1.500%
BT (M) 19,206.99 17,500 19500 20500
AL RBRHEAS EEWETABENEE, QAN LB EABER R
x4 2%/ HH A2 (BRI (BAIRT) #5 BRIE % QUEBA-ILFAITR 69
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1

XEGDPOREEARETFE

GDP{ER EFR™
(M) = REIRKEEZH RREBE? «nAMEE? . fmﬁm B 12.1
500i--_ ——------_-_iiiil = =B - s
400 IIIIIIIIIIIIIII
300
200
100
° 10(2Q013Q14Q(1Q 120 |3Q|4Q(1Q12Q(3Q|4Q|1Q|2Q|3Q|4Q|1Q|2Q]|3Q(4Q(1Q|2Q|3Q[4Q|1Q|2Q|3Q]|4Q ]| 1Q
2008 2009 2010 2011 2012 2013 2014 2015
(SEEGDPREE] (2015F E XY Z 1 8E1TIC %%*ﬁ)
%. MERIE E | 20134EE | 20144 E | 20155 E
F5E aé%a % 38
EEGDP A2.0 3.4 0.4 1.0 2.1 A0.9 1.7
BANEE 0.6 0.9 0.8 1.1 1.5 A1.9 0.8
EIiRRE A1.7 0.5 0.6 0.2 0.5 0.1 0.6
NHEE 1.0 0.1 0.1 0.3 0.8 0.2 A0.3
g 0.2 0.8 A1.0 A0.8 A0.5 0.6 0.7

*1. 8T PURIAT, YZ TR IT, REA—R (BETHER) = ~
w2 BRI BRI, R R RS, ANEE: KR RAARE S AWEEEATR, ANERS L RUEER-IFAITA 71
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ol T EEET YT * 2011/03-06 D BHADKEREE, 5FR. EHRRUVEEROMELZROTHE SN HIE
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100 95.9
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*1. P : HA$R4T, Board of Governors of the Federal Reserve System, UK Debt Management Office, Bundesbank, Agence France
Tresor, Banca D'ltalia, data as of Mar. 2014 for Germany, Jun. 2014 for Japan, US, UK, France and lItaly.
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