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Outline of Financial Results for 1H of FY2017

B Posted JPY94.0 bn of net interim income attributable to
owners of the parent

® Down JPY2.8 bn, or 2.9%, YoY, but exceeding the 1H target by
JPY21.0 bn, or +28.8%

® JPY 79.9 bn, if one-off gain from realignment of loan guarantee
subsidiaries™ were excluded, exceeding the 1H target by JPY6.9 bn,
or +9.4%.

®m Posted JPY108.6 bn of actual net operating profit
® Gross operating profit: JPY278.8 bn, Down JPY19.1 bn, or 6.4%, YoY

* Net interest income from domestic loans and deposits :
Down JPY10.8 bn, YoY, but almost in line with the company plan

Loan-to-deposit spread decreased by 10bps, while average loan
balance increased 1.90% YoY

* Fee income stayed almost flat YoY with the ratio to total top-line
income at 30.3%

Decline in income from sale of insurance products and real estate
brokerage was made up for by increase in corporate solution and
other fees

* Net gains on bonds (including futures): Down JPY14.6 bn YoY

® Operating expenses JPY170.3 bn, reduced by JPY1.9 bn YoY, with
the cost income ratio (OHR) at 61.1%

B Revised up full-year net income target to JPY165.0 bn, or
+10.0% from the target announced at beginning of the year

B No change to common DPS forecast
® DPS 20 yen per year (of which, interim 10 yen), +1 yen YoY

*1. Refer to “Announcement Regarding Realignment of Loan Guarantee Subsidiaries”
released on Sep. 28, 2017.

*2. Domestic banking account, deposits include NCDs

*3. Net operating profit before provision to general reserve for possible loan losses and
disposal of problem loans in the trust account

*4. Negative figures represent items that would reduce net income

Resona HD consolodated FY2017 | YoY change ':;fg'f:s
(JPY bn) 1H % Previous
Target
Net interim income attributable
1 .9)Y 7Y
to owners of the parent M 94.0 (2.8)] (9% 62.7%
Gross operating profit (2) 278.8 (19.1)| (6.4)%
Netinterestincome (3) 183.9 4.2)
NIl from loans and deposits
(total of group banks)? () L (10.8)
Fee income (5) 84.5 (0.0)
Fee income ratio ®6)] 30.3%| +1.9%
Trust fees (7) 9.0 +0.0
Fees and commission income  (8) 75.4 (0.0)
Other operating income 9) 10.3 (14.9)
Net gains on bonds
(including futures) (10) oe (14.6)
Opera'tlng expens.es (.excludlng group (| (170.3) +19| +11%
banks' non-recurring items)
Costincome ratio (OHR) (12)| 61.1%| +3.2%
Actual net operating profit (13)| 108.6] (17.1)] (13.6)%
Net gains on stocks
(including equity derivatives) (14) o3 *2.7
Credit related expenses, net (15) 7.5 (2.9)
Other losses, net (16) (6.9) (4.0)
Income before income taxes (17) 113.6 (21.4)| (15.8)%
Income taxes and other (18) (19.5)] +18.6
EPS (yen) (19) 39.82 (0.35)
BPS (yen) (20)| 833.13| +100.89

& Resona Holdings, Inc.
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Breakdown of Financial Results for 1H of FY2017

Resona Holdings
(Consolidated)

Total of group banks
(Non-consolidated)

Difference
(Exclude the effect
of realignment*3)

(J PY bn) Difference from the Resona Saitama Kinki Ef,fECt of
YoY YoY company's 1H target Bank Resona | Osaka realignment YoY
change change | issued at beginning of Bank Bank *3 change
the year
Gross operating profit (1) 278.8 (19.1) 261.2 (14.1) +0.7 173.7 62.0 254 4.9 225 (0.0)
Net interest income (2) 183.9 (4.2) 186.7 +0.7 116.7 49.6 20.3 49 2.2 (0.0)
Nl from domestic loans 3) 144.6 (10.8) 91.6| 396| 133
and deposits
Trust fees (4) 9.0 +0.0 9.1 +0.0 9.1 (0.0) (0.0)
Fees and commission income (5) 75.4 (0.0) 55.4 (0.0) 39.1 11.7 4.5 19.9 +0.0
Other operating income (6) 10.3 (14.9) 9.8 (14.9) 8.7 0.6 0.4 0.4 (0.0)
Net gains /losses on bonds (7) 0.4 (14.6) 0.4 (14.6) 0.9 o7l 03 - -
(including futures)
Operating expenses (excluding
aroup banks' non-recuring items) 8) (170.3) +1.9 (160.9) +2.4 +3.5 (105.5)|  (37.0)] (18.3) (9.4) (0.4)
Actual net operating profit*1 ©) 108.6 (17.1) 100.2 (11.7) +4.2 68.2 25.0 7.0 4.9 13.3 (0.3)
Net gains on stocks (10) 43 +2.7 57.2 +55.6 +53.7 432 128 1.1 52.9 00| +0.0
(including equity derivatives)
Credit related expenses, net (11) 7.5 (2.9) 9.0 +0.3 +13.5 6.1 2.1 0.7 (1.4) (3.3)
Other losses, net (12) (6.9) (4.0) (6.0) (4.0) (4.8) (1.0) 0.1) (0.9) +0.0
Income before income taxes (13) 113.6 (21.4) 160.5 +40.2 +69.5 112.7 39.0 8.7 57.9 10.9 (3.7)
Income taxes and other (14) (19.5) +18.6 (15.5) +17.4 (6.6) (7.7) AN |2 144 (3.9) +1.1
Net interim income
(attributable to owners of the (15) 94.0 (2.8) 144.9 +57.6 +80.9 106.1 31.3 7.5 72.0 7.0 (2.5)
parent)

*1. Net operating profit before provision to general reserve for possible loan losses and disposal of problem loans in the trust account
*2. The effect of income taxes is excluded from cancellation in a consolidation process
*3. Realignment of loan guarantee subsidiaries

& Resona Holdings, Inc.
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Analysis on YoY Change in Net Interim Income

RHD
Consolidated

(JPY bn)
Actual net operfxting profit (17.1)
{ Gross operati?g profit (19.1) ‘
|
Net interest income (4.2)
A
NIl from ' Fees and
domestic loans cqmmlssl?n Net gains Credit-
and deposits income on stocks related
(Total of grou (0.0) (including eXDONSES
banks) Other GOP, Operating equity P ’
. . net .
(10.8) net expenses derivatives) Other items,
(14.9) (2.9) net
1H of (4.0)
Volume f . ‘
FY2016 koo octor (155 “Non-personal | @ 1Hof FY'16 16 1H of
: expenses +1.2 | @ 1Hof FY'17 4.3 FY2017
N?t interim M Interest E.lpd di\/6id3ends Net gains on bonds (14.6) 1H of FY:16 10.5 (ga?n) Net. gain from disposal : .
income on securities +6. (including futures) 1H of FY’17 7.5 (gain) of fl_xed assets (_1 .8) Net interim
attributable c ut 21 Yenbonds  (8.2) :f;gi’;ees”t be"efzto 9 income
orporate solution +2. Foreign bonds (6.3 ' i
to owners of Trust related +0.5 g (6.3) attributable
the parent Settlement related +0.4 m Effect of realignment to owners of
Real estate brokerage (0.7) of loan guarantee the parent
96.9 Insurance (2.1) subsidiaries +14.1 924.0
YoY (2.8),
. or (2.9)%

*1. Fees and commission income plus trust fees

& Resona Holdings, Inc.



Trend of Loans and Deposits

Total of
Group Banks

Average loan / deposit balance, rates and spread Treno;ggr?]\;esrt?g:éggnr?t?Iance

Awg. bal : Trillion Yen 1H Fy2017
Income/Cost : Billion Yen Act YoY
) Revised | YoY
Averaggloan balance 1) 27 99l +1.89% Plan |vs."17/3
(Banking account)
=
’;‘;gl' @)| 27.49]+1.90% 27.51| +1.47%
: (+0.30%)
Loans Rate (3)| 1.06%/(0.10)%] 1.05%/(0.08)%
(-0.00%)
Income (4)| 147.2] (11.0)] 2910/ (19.8)
Avg.
Corporate Bal 5) 16.00| +2.31%| 16.02| +1.83%
Banking '
Business Unit *1 Rate (6)| 0.89%]|(0.11)%| 0.87%)(0.09)%
Avg. o o
Domestic| | | Personal Banking| Bal. (7] 10.49)+1.21%)  10.53) +1.08%
t. Busi Unit *2
ace usiness &l Rate  (8)| 1.37%|(0.08)%| 1.36%)(0.07)%
g‘fl' ©)| 41.38/+5.33%| 41.04] +3.48%
Deposits o o o o
(Including NCDs) Rate (10)] 0.01%](0.00)%| 0.01%/(0.00)%
Cost (11)| (26)] +0.2 (5.2)  (0.1)
Spread (12)] 1.05%](0.10)%| 1.04%]|(0.08)%
Loan-to-deposit Net
interest  (13)| 144.6] (10.8)] 285.8| (19.9)
income

Data compiled for a management and administration purpose
*1. Corporate Banking Business Unit :
Corporate loans (excluding loans to governments) + apartment loans
*2. Personal Banking Business Unit:
Residential housing loans + other consumer loans

(JPY tn) M Average loan balance [ % represents YoY change |

28 27.4
(+1.90%

27 26.8 (+1.31%

26.6

26

25

24

1H 2H 1H 2H 1H 2H 1H

FY2014 FY2015 FY2016 FY2017

Loan and deposit rates and spread
(Domestic account)

() YoY change

—u—| oan yield (left scale)

1Q 1.07%(-0.10%)
2Q 1.06%(-0.09%)

Loan-to-deposit spread (left scale)
—e—Deposit cost (right scale)

15% 141%  q379  129% 0,
n (-0.11%) y
" 0, . (o)
137% 4339 ——n- (0:.2/0) (-0.13%) (10'%%‘:’//0)
AT =J. 0
1.26% 1.22% 0\,"\!‘
1.0% 115% 1419
1.05%
004%  003% 0.03% 0 o
° . . 002%  001% 001% 0.01%
\
0.5% o ——e ® ®__ 00%
1H 2H 1H 2H 1H 2H 1H
FY2014 FY2015 FY2016 FY2017
& Resona Holdings, Inc.
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Total of
Term-end Balance of Loans and Deposits

Term-end loan balance Term-end deposit balance

EJPY tn, % represents]
YoY change
® Corporate (Large companies and other) ™'
= Corporate (SMEs)
= Corporate (Apartment loans)
® Personal (Residential housing loans + Consumer loans)

27.82 27.93

4.28 4.28

'"15/9 '"16/3 '16/9 "17/3 "17/9
FY2015 FY2016 FY2017

*1. Include the loan extended to RHD from RB (JPY0.30 tn as of '15/9 ~
’16/9, JPY0.26 tn as of '17/3, JPY0.25 tn as of 17/9 )

JPY tn, % represents

YoY change }

= Other

= Corporate deposits
m Individual deposits

. 40.72
38.86
sraa 82 o
|

25.82
(+4.1%)

"16/9 "17/3
FY2016

"17/9
FY2017

"15/9 '"16/3
FY2015

& Resona Holdings, Inc.



Total of
Trend of Residential Housing Loan and Apartment Loan

New loan origination Term-end loan balance

(JPY tn) JPY tn, % represents
YoY change

= Apartment loan = Apartment loan

Flat 35
m Residential housing loan = Residential housing loan
1312 1318 (13.30) 13.35 A3.27)
0.67
0.62

10.18
(+0.3%)

"17/9
FY2017

"17/3

'16/9

'16/3

1H '15/9

FY2017

1H 2H

FY2015 FY2016

FY2016

FY2015
& Resona Holdings, Inc.



RHD
Trend of Fee Income
Consolidated fee income ratio at 30.3% for 1H of FY2017

JPY bn, % represents
YoY change

Consolidated 29.6%
fee income ratio™ 285% .- ®

30.3% 27'.2%/. Consolidated
fee income
o f,:’%//. 169.0
0,
Consolidated 168.7 (+5.2%)
fee income

88.2 84.5
84.5 (-0.0%)

trust
(sales
4.9 .commission)

10.3

Investment trust

trust fees) and
Trust related )

113 -und wrap !
. " 186 solution
8.1 Corporate solution, 10.3 :
Settlement Settlement
27.3 -2 55.3 related "2
27.2 related 552 57.0
1H 1H 1H FY2015 FY2016 FY2017
FY2015 FY2016 FY2017 (Revised Plan)

*1. (Fees and commission income + trust fees)/Consolidated gross operating profit

*2. Fees and commission from domestic exchange, credit transfer, EB, Visa debit and fee income from -
Resona Kessai Service and Resona Card & Resona Hﬂldlngrr. Inc.



. . Total of
Asset Formation Support Business

Balance of asset formation support products sold to individuals

(JPY tn) s Investment trusts and fund wrap Insurance mBalance of asset formation support
== Pyblic bonds == Foreign currency deposits and Money trusts pFOdUCtS increased from '17/3
. - with peformance-based dividends . .
==a= Asset formation support product ratio*1 ® Balance of fund wrap (including
15.6% 15.4% rporation) : ’17/9 Approx. 150.0 bn
& : o 14.7% 14.3% 141% corporatio ) /9 ppro 50.0b
—— . . ® Net inflow of funds of investment
4.52 4.51 4.31 4.28 4.29 trust and fund wrap

m m - b2 019 (New purchase — withdrawal and

redemption) : 1H FY2017 Approx.
1.79 1.88 1.89 1.88 1.89 +26.0 bn

B Number of individual customers having
investment trust, fund wrap and
insurance products

"15/9 "16/3 "16/9 "17/3 "17/9 0.64 million as of "17/9
(JPY bn) (JPY bn)
Income (single premium) = |ncome(instalment premium)
mm FW + Trust fees Sales commission =e=Amount sold
==o== Amount sold
. 330.7 329.5 331.8 . 178.1
I 2436 N ] gy

_— 128.2
15.6 Tm—— : 7.4 i 1003 1121
11.9 11.6 (673 o—
4.7

S 7.7 4.2

5.7 5.6 4.9

1H 2H 1H 2H 1H 1H

FY2015 FY2016 FY2017 FY2015 FY2016 FY2017

*1. ,;A?gelt forma?on supfport product ratio = bglance olfdasset dforr(?atilon sgpportdproductshscl)clidbto inéiiviéiualls)
alance of asset formation support products sold to individuals and yen deposits held by individuals H
*2. Reported figures are compiled for a business administration purpose. @ Resona HD|dll1g Sy Inc.



Total of
Major Fee Businesses Group Banks
Trust-related business
(Reference) Number of new asset succession-related contracts

(JPY bn)

Asset succession ® Trust for tranfer of

Income from trust solution offered for asset and business succession
own company stocks
2,113

® Income from Pension/Securities trust
h
1,830 1,807 4

.@ 11.0 @ 4 : 50
443 =63 486 e

1.8
19 : . 2.0 534 416

= Will trust + Estate division

1H 1H 2H 1H 2H 1H
FY2016 FY2017

1H 2H 1H 2H

FY2015 FY2016 FY2017 FY2015

Corporate solutions business Real estate business™

(JPY bn) (JPY bn) Brokerage fee (Consumer)
=== Brokerage fee (Corporate)

" M&A
Private notes
. 10 —+— Number of brokerage transactions (right scale) , _m\
23

= Commitment line, Syndicated loans, Covenants
m/7 6
‘ 6.7

9.2
Cs D 2.0 59)
7.4 20 00 | . 20 ? 500

1.6

0
1H 2H 1H 2H 1H

FY2015 FY2016 EY201 7
& Resona Holdings, Inc. 9

1H 2H 1H 2H
FY2015 FY2016

*1. Excluding gains from investments in real estate funds




Credit Costs and NPL

RHD Consolidated
Total of Group Banks

. Trend of NPL balance and ratio

FY 2015 FY 2016 FY 2017
(JPY bn) 1H 1H Revised
bt Act bk Act Plan
Net credit cost
(RHD consolidated) (1| (258)] 105 174| 75| (3.0)
Net credit cost
(Total of group banks) ) (23.4) 8.6 18.2 9.0 0.5
General reserve (3) (0.0) 6.0 9.8 2.4
Specific reserve
and other items | (284) 26 84| 65
New bankruptcy,
downward migration (5) (43.9) (9.4) (19.9) (9.2)
Collection/
upward migration (6) 204 12.0 28.3 15.8
Difference (1) - (2) 7) (2.3) 1.9 (0.7) (1.4) (3.5)
HL guarantee
subsidiaries (8) 2.6 0.7 20 (0.2)
Resona Card 9) (1.8) (1.1) (2.1) (1.4)
<Credit cost ratio> (bps)
RHD consolidated (10) (9.2) 7.5 6.1 5.2
Total of group banks?  (11) (8.2) 6.0 6.3 6.1

(Note) Positive figures represent reversal gains

*1. Credit cost / (Loans and bills discounted + acceptances and guarantees)
(Simple average of the balances at the beginning and end of the term)

*2. Credit cost / total credits defined under the Financial Reconstruction Act
(Simple average of the balances at the beginning and end of the term)

*3. Net of collateral, guarantees and loan loss reserves

1.74%
{
(JPY bn)
500 484.3

310.7

2014/3

(Financial Reconstruction Act criteria)

mmm Unrecoverable or valueless claims
Risk claims

=== Special attention loans

—e— NPL ratio (right scale)

2%
Net NPL ratio™
151%  151% 0.26%
® ®
N35%
4323 4349 — 127%

3954 . e
373.8
19%

265.6 248.1

235.1 228.5

%

2015/3 2016/3 2017/3 2017/9

& Resona Holdings, Inc.
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Securities Portfolio

Total of
Group Banks

Securities Portfolio Status of policy-oriented stocks held

*1. Acquisition cost basis. The presented figures include marketable securities only
*2. Balance sheet amount basis. The presented figures include marketable securities only 2003/3 2004/3 |] 2016/3  2017/3 2017{9
*3. Excluding OCI (other comprehensive income) & Resona Holdings, Inc.

= Breakeven Nikkei average: Approx. 5,900 yen
(JPY bn) 2016/3 | 2017/3 | 2017/9 |Unrealized | m Decrease in listed stocks in 1H of FY2017 (acquisition
gainflloss)|  cost) : JPY 1.8 bn,
Available-for-sale securities ' (1)|2,459.7 | 24033 | 2,289.6 | 6033 |  Netgain on sale: JPY 2.5 bn y
m Policy for holding policy-oriented stocks
Sl 2| 3515| 3483 | 3465| 6089| © Aftertheinjection of public funds, Resona reduced the
balance of stockholdings in order to minimize the price
Bonds (3)1,681.9 (1,431.8 | 1,248.1 (2.8) fluctuation risk.
Resona will continue to determine whether or not to hold
4 . : R
EIES @ 76021 54411 2932 (4.3) policy-oriented stocks after examining risks and returns,
Average duration (years) (5) 3.1 7.0 10.8 - including the realizability of medium- and long-term business
prospects, and aims to reduce the balance to a range
Basis point value (BPV)  (6) | (0.24)| (0.38)] (0.31) - between 10% and 20% of the CET1 capital in the
Local government bonds medium term.
and corporate bonds (| 9216 | 887.6| 954.8 14 > Plan to reduce JPY35.0 bn in 5 years from FY2016
JPY bn
Other ®)| 4263 | 6231| 6949| (27) ) 1,397.0 = Stock holdings
Foreign securities (9)| 239.2| 258.0| 3744 (8.1) ® Ratio to CET1(ex.OCl)(right scale)
Average duration (years) (10) 7.5 9.2 9.2 - 29.1% 30%
1,000 ‘\268% 25.3% °
a - 11 _ . (0]
Basis point value (BPV) (11)] (0.16)] (0.22)| (0.33) Approx.
Net unrealized gain (12)| 460.1| 555.4| 603.3 JPY -1 tn 0%
(-75%) °
Bonds held to maturity 2 (13)( 2,383.5 [ 2,277.7 | 2,176.1 57.6 500
v 351.5 348.3 346.5
JGBs (14)[ 1,879.8 [1,771.1 | 1,6836 |  46.0 10%
Net unrealized gain (15) 93.6 67.4 57.6
0 0%

1



Capital Adequacy Ratio

B CAR (Domestic std.) and CET1 ratio* (International std.) as of Sep. 30, 2017 were 11.59% and 9.26%, respectively,
maintaining sound capital adequacy level

Domestic Standard

RHD

Consolidated

* Excluding unrealized gain on available-for-sale securities

(Reference) International Standard

(JPY bn) 2017/3 2017/9 Change (JPY bn) 2017/3 2017/9 Change
Common Equity Tier 1capital ratio (13)| 10.74% | 11.65% | +0.91%
Excluding net unrealized gains on
Capital adequacy ratio (1) | 11.69%| 11.59% (0-1 0)% available-for-sale securities (14) 8.59% 9.26% +0.67%
Tier 1 capital ratio (15)] 11.40% 12.32% +0.92%
Total capital ratio (16)| 13.81% 13.96% +0.15%
Total capital (2) 1,746.8 1,686.0 (60.8)
Common Equity Tier 1 capital (17)] 1,653.8 1,749.6 +95.8
Core Capital: instruments and reserves @) 17759 1,715.1 (60.8) Instruments and reserves (18)| 1,7214 | 1,813.9 +92.5
Stockholders' equity 4) 1,361.5 1,426.0 +64.5 Stockholders' equity (19) 1,361.5 1,426.0 +64.5
: Net unrealized gains on available-for-sale
Non-cumulative perpetual preferred stock " 20 331.8 358.5 +26.7
subject to transitional arrangement ®) 100.0 100.0 - securities (20)
Subordinated loans and bonds subject to Regulatory adjustments (21) 67.6 64.3 (3.2)
o (6) 281.9 150.9 131.0
transitional arrangement TSV M otmer Tier capital 22)| 1012 100.9 0.2)
Core Capital: regulatory adjustments ™ 29.1 29.0 (0.0) Tier1 capital (23)| 1,755.0| 1,850.6 +95.5
. . Tier2 capital (24) 369.8 2457 (124.1)
RIS OEIETIEE CESElS B 149308| 145429 (387.8) Total capital (Tier1+Tier2) 25)| 21249 20963 (28.5)
Credit risk weighted assets (9] 13342.7| 128713 | @713)| [ Rigk weighted assefs (26)] 15,386.1 | 150156 | (370.4)
Amount equivalent to market risk / 8% (10) 83.1 76.5 (6.5) Credit risk weighted assets (27)] 14,036.9 [ 13,607.2 (429.7)
Amount equivalent to operational risk / 8% anl  1.049.7 9846 (65.1) Amount equivalent to market risk / 8% (28) 83.1 76.5 (6.5)
Amount equivalent to operational risk / 8% (29)| 1,049.7 984.6 (65.1)
Credit risk weighted assets adjustments (12) 455.1 610.3 +155.2 Credit risk weighted assets adjustments  (30) 216.1 3471 +131.0
) ) ) m (Reference) Group Banks
B Major factors for the change in total capital = < e
; esona aitama |Kinki Osaka
® Net income attributable to owners of the parent +94.0 bn Dom(ejss(i?;‘dard Resona
® ivi 25. n (Consolidated) | (Non-consolidated) | (Consolidated)
DIVId_er_“_jS . (25.0)b Capital adequacy ratio (31)] 10.97%| 12.16%| 11.88%
® Acquisition of treasury stock (establishment of ESOP) (4.5) bn Total capital @) 11505 3390 156.7
® Redemption of subordinated loans and bonds and other (131.0) bn e (33)] 104820| 2.7865| 13185

& Resona Holdings, Inc.
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Earnings Targets for FY2017
(Released in November 2017)

RHD Consolidated

Total of Group Banks

RHD Consolidated Common DPS
, Revised Change Change from
(JPY bn) 1&;:31')7 full-year |from original ch\;c:l; o DPS original Chalnge from
- ( — ) . target target forecast previous year
et (Interim) Income

attributable to owners (1) 940  1650|  +15.0 +36 (Ca"nr:um;;‘ stock 3) | 20.0yen| NoChange |  +1.0 yen|
of the parent

(1??16:;:(:62) @) 70 155 (3.5) (2.4) Interim dividend ~ (4) 10.0 yen| No Change +0.5 yenl

e Revised full-year earnings target shown above does not incorporate the expected reduction in corporate tax burden (of approximately JPY70 bn)
mentioned in the previous announcement dated Sep. 26, 2017, which will materialize when the share exchanges relating to the management
integration among the 3 regional banks in the Kansai region are implemented.

Total of group banks / each group bank (non-consolidated)

Total of group banks Resona Bank Saitama Resona Bank Kinki Osaka Bank
(JPY bn) 1HEY17 E Change Change Change Change
offect of ull year (e ] YoY 1H FY'17 | Full year - YoY 1H FY'17 | Full year (i it YoY 1H FY'17 | Full year -~ YoY
Acrual realig'r;men( target target change Acrual target target change Acrual target target change Acrual target target change

Gross operating profit (5) 261.2 4.9 524.0 +2.5 +6.3 173.7 357.0 (0.5) +4.8 62.0 120.0 - 2.1) 25.4 47.0 +3.0 +3.7
Operating expenses (6) (160.9) - (325.5) - +1.2 (105.5)| (214.5) - (0.3) (37.0) (74.0) - +0.8 (18.3) (37.0) - +0.6
Actual net operating profit (7) 100.2 4.9 198.5 +2.5 +7.6 68.2 142.5 (0.5) +4.6 25.0 46.0 - (1.2) 7.0 10.0 +3.0 +4.3
Net gains on stocks ® @ 57.2| 529 640| +530 +60.8| 432| 480| +380| +483| 128| 140| +135 +11.4| 1.1 20|  +15]  +1.1
(including equity derivatives)
Credit related expenses 9) 9.0 - 0.5 +11.5 (17.7) 6.1 2.0 +9.0 (12.7) 21 (1.5) +1.0 (2.3) 0.7 - +1.5 (2.6)
Income before income taxes (10) 160.5 57.9 249.5 +65.0 +47.8 112.7 185.0 +45.0 +42.5 39.0 54.5 +13.5 +5.0 8.7 10.0 +6.0 +0.3
Net (interim) income (11) 144.9 72.0 207.5 +76.5 +64.0 106.1 157.5 +57.5 +56.2 31.3 41.5 +13.5 +6.8 7.5 8.5 +5.5 +1.0

Profit from intra-group

transactions*1 canceled outina  (12) 57.9 - 57.9 - -
consolidation process

*1. Realignment of loan guarantee subsidiaries

& Resona Holdings, Inc. 13



Direction of Capital Management

Continue allocation policy of equal weight to 1) investment for future growth,

2) higher capital adequacy, and 3) enlargement of shareholder return
B Impact of KMFG establishment on capital adequacy ratio is recoverable soon and no change to
the equal weight allocation policy

CAR target l Shareholder return policy

Secure sufficient capital adequacy = Common DPS planned for FY2017:

under the Japanese Domestic Std. 20 yen per year, +1 yen YoY

Aim to achieve around 9% CET1 ratio™2 (of which, interim 10 yen, +0.5 yen YoY)

under the International Std.(Mar. 2020) e Intend to repurchase and cancel Class 5 PS

Cope with the revisions of Basel rules (SA and
capital floor) utilizing the time horizon till such
rules are to be fully implemented
m Consider further enlargement of shareholder
ROE target l . :
- return while keeping the level of common DPS
Maintain ROE™-3 above 10%

:FY2016 11.67%
(JPY bn) Preferred dividends

40 ® Common dividends
30
pce] | [ |

;8 '05/3'06/3'07/3'08/3'09/3'10/3'11/3'12/3'13/3'14/3'15/3'16/3 713 *18/3(forecast)

30 Common DPS increase through
shifting preferred dividends

(total issue amount JPY100 bn) in FY2017,
subject to a regulatory approval

after the above increase as “stable” dividends

Further
shareholder

return to be
considered

o

*1. Reflect the impacts of integrating regional banks in the Kansai region
*2. Exclude unrealized gain on available-for-sale securities, net of tax effect @ Idi
*3. (Net income — preferred dividends) / (Total shareholders equity — balance of outstanding preferred shares) Resona Ho ings, Inc.
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(Reference) Outline of Financial Results of each Segment (1)

Consolidated

Actual net operating profit decreased by JPY12.1 bn YoY

due to
FY2017 YoY
(JPY bn) 1H Change
Gross operating profit (1) 2453 (3.9)
Customer .
Divisions Operating expense 2) (165.2) +2.6
Actual net operating profit  (3) 80.3 (1.3)
Gross operating profit @) 113.0 (5.2)
Personal i
Banking Operating expense (5) (86.4) +2.7
Actual net operating profit  (6) 26.5 (2.5)
Gross operating profit 7) 132.3 +1.3
Corporate :
Banking Operating expense (8) (78.7) (0.1)
Actual net operating profit ~ (9) 53.7 +1.1
Gross operating profit ~ (10) 34.4 (10.9)
Markets and i
Other Operating expense (11) (5.1) (0.6)
Actual net operating profit  (12) 29.9 (10.7)
Gross operating profit ~ (13) 279.8 (14.8)
Total Operating expense (14) (170.3) +1.9
Actual net operating profit  (15) 110.3 (12.1)

orofit decrease in market segment

Definition of management

accounting

Personal S (JPY bn)
Banking Markgts
(2.5) +1.1 o
Other
(10.7)
J
Y
Customer
Divisions
(0.5)

Actual Net losses on bonds (including Actual
net future) (14.6) net
operating Net gains on stocks (including operating
profit equity derivatives) +2.7 profit

Bond related +1.1
122.4 110.3
(12.1)
([
FY 2016 FY 2017
1H 1H

1. Numbers reported above refer to 3 Resona Group banks and consolidated subsidiaries.
2. Gross operating profit of “Markets” segment includes a part of net gains/losses on stocks.
3. “Other” segment refers to the divisions in charge of management and business administration.

& Resona Holdings, Inc.



RHD
(Reference) Outline of Financial Results of each Segment (2) LIS

Personal Banking Segment Corporate Banking Segment

m Actual net operating profit : decreased by JPY2.5 bn m Actual net operating profit : increased by JPY1.1 bn

YoY YoY
e Decreased mainly due to decline in profit from e Corporate solution and trust related fees are robust.
deposits and operating expenses improved.
[ Comparison of actual net operating profit ] [ Comparison of actual net operating profit ]
(JPY bn) Gross operating profit +1.3 (JPY bn)
A Operating
[
Segment .Other expenses
interest Corporate items,  (0.1)
Gross operating profit (5.2) spread solution 4 3
| (34) (08) . = Pension
[ ) Real estate and |
ludi i o
Deposits (4.5) (e?(r?vlézltrr]r?ei?su)lty securities
Loans +1.0 trust \
Loans (3.2) policy-oriented
Segment Actual stocks +1.3
interest Investment Other t
spread products  Real  items, Operating net
(3.5) sales estate net  expenses operating
(1.9) +0.0 +0.1 profit
Actual 52 6
2.5 - +
net'. (2.5) o 1.1
operating
I'Ofit Gr . ross
° oot [T Loveamn] B | o | s s [T Foa Jompene | T ) o
profit spread products | estate profit sproad | estate | solution st
29.1 m— —
4y (1130 | 763 | 153 | 1.8 | 195 | (864) 14 |1323|645 | 40 | 133 | 93 | 41.0 | (78.7)
FY 2016 FY 2017 FY 2016 FY 2017
1H 1H 1H 1H
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(Reference) Creation of Kansai Mirai Financial Group

N
Management

principles
AN

Grow with its customers,
Create a prosperous future for communities it serves,
Make innovative changes for continuous evolution

As a financial group which will advance together with the future of the Kansai region,

Overview (April 2018, at the time of integration)

General

Shareholders SMFG

2-1 Bingomachi 2-chome, Chuo-ku, Osaka Around 51%

Head office address

Around
22.3%~26.3%

Representative Tetsuya Kan

— e o o o o = o =y

100%

Company with audit and

Governance structure . ;
supervisory committee

Resona Holdings 51%
(100% at time of establishment)

Major shareholder and
ownership ratio

Minato

Share listing First Section of Tokyo Stock Exchange

Eliminating risks as much as possible, implement the systems integration
with a sense of overwhelming speed

Kansai Urban and Kinki Osaka to merge one year after integration, and to be integrated into the Resona Group’s

administrative functions and systems six months thereafter. In another year, Minato’s system integration is planned.
2017 2018 2019 2020

3Q | 4Q 1Q | 2Q | 3Q | 4Q 1Q | 2Q | 3Q | 4Q 1Q | 2Q | 3Q

System
integration

Kansai Urban
Kinki Osaka
Minato
Targeting early realization of multifaceted integration synergies through maximum utilization of Group

functions, expertise and other resources
Utilization of trust and real estate functions, etc.; streamlining of headquarters organizations

and channel realignment; more advanced capital management systems; etc.

Preparations formerger

System
integration

Integration

Preparations for systemsintegration

& Resona Holdings, Inc.



The forward-looking statements contained in this material may be subject to material
change due to the following factors.

These factors may include changes in the level of stock price in Japan, any development and
change related to the government’s and central bank’s policies, laws, business practices and
their interpretation, emergence of new corporate bankruptcies, changes in the economic
environment in Japan and abroad and any other factors which are beyond control of the
Resona Group.

These forward-looking statements are not intended to provide any guarantees of the Group's
future performance. Please also note that the actual performance may differ from these
statements.

Link Together Shape Future /W*ﬂ"“““"‘ RESONA GROUP
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